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MEDIA RELEASE 

Zug, Switzerland.  August 2022 
 

 

 
 
ARES, THE LEADING INDEPENDENT LUXURY COACHBUILDER, 
ACCELERATES WITH A NEW GLOBAL GROWTH PLAN TARGETING ELECTRIC 
MOBILITY, NETWORK EXPANSION AND CONTINUED INVESTMENTS WITH 
THE SUPPORT OF NEW STRATEGIC SHAREHOLDERS 

 

• Expansion of Ares product philosophy into new electric mobility through a brand-new 

product portfolio coupled with global expansion of showroom network. 

• Continued investment and new hires planned at Modena HQ. 

• Highly experienced new shareholders, advisors, and board members from the automotive, 

finance and luxury industries join ARES to drive further growth. 

 

ARES, the leading independent luxury coachbuilder based in Modena, initiated a strategic shift in 2021, 
moving from a provider of custom aesthetics enhancement services for the luxury car industry to the 
manufacturing of own, self-designed luxury models. The Company is now further accelerating with the 
creation of new range of electric mobility luxury products allowing ARES to pivot and tap into an even higher 
growth segment.  
The Company will continue offering one-off and small series of super cars and motorcycle but is 
complementing the existing portfolio with the S1 Project, an own-designed super-car, as well as the 
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reinterpretation of SUVs in the luxury segment. Additionally, ARES is looking to achieve a new major 
milestone with the launch of a series of luxury electric vehicles (bicycles, kick-scooters, scooters, motorcycles, 
and city cars) which will be previewed by the end of 2022. 
 

 
 
Alongside the new product launches ARES is also developing and expanding its network of showrooms, the 
ARES Studios, opening three new sites (Bologna International Airport, Milan and London) by the end of 2022. 
These new studios will complement the existing network in spanning from the US to the Middle East (Miami, 
Marbella, Kitzbühel, Munich, St. Moritz, Zurich, Modena and Dubai). 
 
As part of this acceleration phase, the innovative Modena-based Company will be investing almost 100 
million of euros in the next coming two years, allowing ARES to deliver on its ambitious but prudent business 
plan, running to 2024. Additionally, the Company started a new recruitment plan to expand its staff in 
production, engineering, and vehicle design. 
A great impulse will be given to product innovation, multi-channel distribution and digitization of process 
and service to make Ares Modena an internationally recognized player in the hyper-luxury segment.  

 
To support this ambitious plan, ARES is delighted to announce the addition of three new shareholders who 
will support the Company strategic development and leverage their in-depth expertise in the fields of the 
automotive, finance and luxury sectors: 
 
Alfredo Altavilla is an Italian automotive industry veteran, having spent many years at the top of FCA group. 

He currently heads ITA Airways, the Italian national airline and is Senior Advisor to CVC Capital partners. He 

was also Chairman of Recordati Spa and is a member of the Board of Directors of, Enerpac Tool, MSX, Proma 

and Ambienta SGR. 

 

Boris Collardi, is a renowned Italian-Swiss banker. He led Julius Baer Group, a leading Swiss Private Bank, as 
CEO for close to 10 years until 2017. Subsequently, he moved to the Pictet Group, where he was one of the 
seven managing partners until August 2021. In April 2022, EFG International Bank announced his acquisition 
of a strategic stake, with subsequent nomination to the bank board of directors. 
 
Marco Bizzarri, is an Italian fashion and luxury top executive, President and CEO of Gucci since 2015. From 
2005 to 2009 he was also President and CEO of Stella McCartney and from 2009 to 2014 of Bottega Veneta. 
He has been a member of the Kering executive committee since 2012. 
 
Alfredo Altavilla and Boris Collardi, will join the board of director of ARES, in addition to the Swiss 
entrepreneur Philippe Gaydoul who joined as shareholder of ARES in 2019. From 1998 to 2009 Mr. Gaydoul 
was President and CEO of Denner, the most successful food chain in Switzerland at the time. He is owner of 
Gaydoul Group, a renowned company that invests in brands with great potential for internationalization and 
with a distinctive character. 
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ARES, ENGINEERS OF EMOTIONS 
 
ARES’ unique facility delivers a new level of design, development, manufacture and sales of coach-built and 
unique cars in the heart of Italy and through an expanding global network of studios. The advanced 23,000 
m² ARES facility in Modena opened in January 2018 and, in bringing all facets of coachbuilding under one 
roof, immediately set a new global standard for the design, development, production and handover of 
bespoke, personalised and unique cars. 
 
ARES’ CEO Dany Bahar, along with his long-term Dubai-based business partner and ARES Executive Chairman, 
Waleed Al Ghafari, founded ARES and spotted the opportunity to move the coachbuilding business to 
another level of service by developing the world’s first ‘concept-to-creation’ coachbuilding facility. Together 
they attracted a group of experienced and passionate multinational shareholders. 
 
For the first time, every aspect of bringing automotive dreams to reality take place under one roof in rapid 
time and to an extremely high level of quality. It is a unique combination of luxury car brand resources with 
artisan principles and skills. Merging traditional Italian craftsmanship values with the advanced ones, ARES 
realises the dreams and visions of enthusiasts creating one-off, unparalleled vehicles, impossible to obtain 
elsewhere. To this end, a shared creative experience that aims at providing a completely tailor-made product. 
This is the ultimate answer to the ongoing demand for customisation and the desire to stand out from the 
crowd of our own time. 
 
 
 
 

 
 
 
 
 
 
 
 
 
For information please contact: 

 
ARES MODENA PRESS OFFICE 

Barnett Fletcher 
Head of Communication 
Phone +44 (0) 77 68 88 77 88 
Barnett.Fletcher@aresdesign.com 
 
 
 
 
ARES INVEST SA 
Ruessenstrasse 6, 6340 Baar, SWITZERLAND 
info@aresdesign.com;  www.aresdesign.com 
Company Registration: CHE-274.816.923 

http://www.aresdesign.com/

